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Mr. Renuke Wijayawardhane
Chief Operating Officer
Colombo Stock Exchange
Level 4-1 West Tower

World Trade Centre
Colombo 1

Dear Mr. Wijayawardhane,

DIALOG AXIATA PLC - PRESS RELEASE

We are pleased to forward herewith a copy of Press Release in relation to Dialog Axiata Group

entering into Investment Agreements with the Board of Investment of Sri Lanka for the
investment of USD 175mn.

Yours sincerely,
DIALOG AXIATA PLC
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Dialog Axiata & BOI Sign LKR 24.6Billion (USD 175Mn)

Investment Agreement
Total Investment by Largest FDI in Sri Lanka to Reach USD 1.96Bn

Wednesday 21* October 2015, Colombo: Dialog Axiata PLC, the largest Foreign Direct
Investor operating under the aegis of the Board of Investment of Sri Lanka, announced
Wednesday 21 of October 2015, the entering in to of agreements with the BOI for the
investment of an additional sum of USD 175 Mn (LKR 24.6Billion) in Sri Lanka’s ICT
Infrastructure. The investment agreements span a broad scope of ICT infrastructure
development by the Dialog Axiata Group encompassing the expansion of 3" Generation
and 4™ Generation High Speed Broadband Services alongside further development of
the Group’s Fibre Optic Transmission network, International Telecommunications
network, and Digital Satellite Television infrastructure. The Dialog Group will also direct
targeted investments towards the expansion of its Digital Services portfolio spanning
ventures and initiatives in Digital Payment, Commerce, Education and Health.

Dialog Axiata PLC is a subsidiary of Axiata Group Berhad, Asia’s second largest Telco with
operations in 8 countries spanning Malaysia, Indonesia, Bangladesh, Cambodia, Sri
Lanka, Singapore and India. The Axiata Group (formerly known as Telekom Malaysia
International) has been a committed and long term investor in Sri Lanka since 1994.
Speaking soon after the inking of the Investment agreements, Dato Sri Jamaludin
Ibrahim President and CEO of Axiata Group stated, “The Axiata Group is proud and
privileged to have had the opportunity to work alongside the Government of Sri Lanka in
developing the country’s Connectivity Sector to one of the best in the region. Axiata Is a
long term partner of Sri Lanka and as evidenced by the investment agreements entered
in to today, we have singular confidence in the Government of Sri Lanka and its vision
for the forward development of the country’s ICT sector and economy through the
prioritization of Inclusive Connectivity and Digital Infrastructure”

The additional investment pledged through the agreements entered in to with the BOI
will take the total investment of Dialog Axiata to USD 1.96 Billion (LKR 206.0 Billion), the
highest among all Foreign Direct Investments (FDI) operating under the aégis of the BO!.
In 2011, Dialog and the Axiata Group secured the distinction of being the first FDI to
reach a cumulative investment in excess of USD 1 Billion. "‘
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“The commitment by the Axiata Group and Dialog, to enter in to a new phase of its
development journey with an investment of USD 175 MN demonstrates the confidence
placed by this leading multi-national telecommunications Provider in the growth
prospeéts of Sri Lanka’s economy and the Investment environment fostered by the
Board of Sri Lanka and adjacent agencies of the Government of Sri Lanka. The BOl is
confident that this next phase of investment embarked upon by Dialog will greatly
support the thrust of the Government of Sri Lanka in enabling a digitally empowered
society” said Mr Upul Jayasuriya, Chairman apd Director General of the BOIl. “We are
most welcoming of this renewed investment thrust by the largest Investor operating
under the BOI. A repeat investment by an existing investor is a singular endorsement of
the excellent investment environment in Sri Lanka” he added.

In addition to leading in the sphere of FDI, the operations of Dialog Axiata Group
contribute significantly to the National Economy, with the taxes and levies remitted in
the Year 2014 alone, totaling to LKR 11.1 Billion, alongside an additional LKR 13.3 Billion

in consumption taxes collected on behalf of the Government.

“We wish to thank the Board of Investment of Sri Lanka, as well as the
Telecommunications Regulatory Commission of Sri Lanka, the Ministry of Media, and
the Central Bank of Sri Lanka for providing us with an exceptionally progressive enabling
environment which has facilitated us in delivering an inclusive portfolio of Advanced ICT
Services, which have in turn contributed to the socio-economic advancement of a wide
spectrum of citizens, and communities” said Dr Hans Wijayasuriya Director/Group Chief
Executive of Dialog Axiata PLC. “as espoused in our investment pledge, we will continue
our thrust in supporting the vision of the Government of Sri Lanka in accelerating the
advancement of Sri Lanka’s Digital Economy through the delivery of affordable and
plural available services of the highest quality” he added.

About Dialog:
Dialog Axiata PLC, a subsidiary of Axiata Group Berhad (Axiata), operates Sri Lanka’s largest and fastest

growing mobile telecommunications network. Dialog has been at the forefront of innovation in the |
mobile industry in Sri Lanka since the late 90’s, propelling the nation’s mobile telephony infrastructure
to a level of advancement on par with the developed world. : -

Dialog, a winner of two World Awards at the GSMA Mobile World Congress in 2015, has the distinction
of being voted by Sri Lankan Consumers as the Telecom Service Provider of the Year for four years in

succession at the SLIM-Nielsen People's Choice Awards. Dialog has topped Sri Lanka’s Corporate
Accountability rankings for the past 5 years in succession and is an ISO 9001 certified company. Dialog is
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also one of the largest listed companies on the Colombo Stock Exchange in terms of market
capitalization. Dialog is also Sri Lanka's largest Foreign Direct Investor (FDI) with investments totalling

over USD 1.85 billion.

Dialog delivers advanced mobile telephony and high speed mobile broadband services to a subscriber
base in excess of 10 Million Sri Lankans, via 2.5G and 3G/3.5G and 4G networks. Dialog Axiata
supplements its market leading position in the Mobile Telecommunications sector with a robust
footprint and market presence in Sri Lanka’s Fixed Telecommunications and Digital Television markets
through its fully-owned subsidiaries Dialog Broadband Networks (Private) Ltd (DBN) and Dialog

Television (Private) Ltd., (DTV).
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